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TOWN OF RANGELY, COLORADO

RECONCILIATION OF GOVERNMENTAL BALANCE SHEET TO THE STATEMENT OF NET POSITION
December 31, 2022

Balance sheet - total fund balances $ 10,964,915

Amounts reported for governmental activities in the statement of net
position are different because:

Capital assets (net of accumulated depreciation) used in governmental activities
are not financial resources and therefore are not reported in the funds. 6,482,404

Half of compensated liabilities are not recorded in governmental funds because
they are not generally expected to be liquidated with current expendable available
financial resources. (67,867)

Some liabilities, including notes payable are not included in governmental
funds. (159,219)

NET POSITION OF GOVERNMENTAL ACTIVITIES $ 17,220,233

The accompanying "Notes to Financial Statements" are an integral part of this statement.
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TOWN OF RANGELY, COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 6 - CAPITAL ASSETS, Continued

A. Governmental Activities, continued

Balance Balance
1/1/2022 Additions Deletions 12/31/2022
Less accumulated
depreciation:
Buildings (3,521,300) (174,352) - (3,695,652)
Streets and improvements (11,969,224) (279,327) - (12,248,551)
Equipment (2,559,999) (167,816) 47,620 (2,680,195)
Total accumulated
depreciation (18,050,523) (621,495) 47,620 (18,624,398)
Total assets being
depreciated, net 4,707,468 (241,256) - 4,466,212
Governmental activities capital
assets, net $ 6,723,660 $ (241,256) $ . $ 6,482,404
Depreciation expense was charged to function/programs of the primary government as follows:
Governmental activities:
Town council $ -
Court =
Administration 8,199
Finance -
Building & grounds 154,363
Economic/community development 32,858
Police department 72,586
Streets & drainage 315,554
RDA 3,000
Housing authority 34,935
Housing assistance -
RDC =
Total depreciation expense - governmental activities 21,4
B. Business-type Activities
Balance Balance
1/1/2022 Additions Deletions 12/31/2022
Capital assets not being
depreciated:
Land $ 13,984 $ - $ - $ 13,984
Construction in progress 270,104 1,414,589 - 1,684,693
Total assets not being
depreciated 284,088 1,414,589 = 1,698,677
Capital assets being
depreciated:
Lines 10,945,603 110,180 = 11,055,783
Improvements 733,510 - = /33,510
Building 166,225 2,574 - 168,799
System 1,799,678 - - 1,799,678
Plant 13,532,055 131,887 - 13,663,942
Machinery and equipment 3,835,412 21,610 - 3,857,022
Total assets being
depreciated 31,012,483 266,251 2 31,278,734
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TOWN OF RANGELY, COLORADO

NOTES TO FINANCIAL STATEMENTS
December 31, 2022

NOTE 7 - CHANGES IN LONG-TERM DEBT, Continued
Note Payable, FmHA, continued

Aggregate maturities of the note for the five years following December 31, 2010, varied depending on
changes in the monthly payment and the monthly surcharge credits. Based on recent history, principal
payments of approximately $17,000 per year are anticipated.

The Housing Authority is required to establish and maintain a reserve account for payment of the Farmers
Home Administration loan in the amount of $7,200 per year until the reserve reaches the sum of $72,000.
Once the maximum reserve is reached, it should be maintained at that level until the note is paid. At
December 31, 2022, the reserve was $72,000.

Drinking Water Revolving Fund (DWRF) Loan

On October 2, 2013, the Town entered into a loan agreement with Colorado Water Resources and Power
Development Authority for a $1,500,000 loan at an interest rate of 2% annually. The loan is for
improvements to the water plant. Principal and interest payments of $46,478 are due semi-annual on May 1t
and November 1% starting in 2014 and the last payment is due November 1, 2033. Payments on this loan
will be made through the Water Fund. Loan proceeds of $1,490,000 were received in 2014 and $10,000 were
received in 2015.

Principal and interest requirements for this loan are as follows:

Total

Year Principal Interest Requirement
2023 $ 75,062 $ 17,895 $ 92,957
2024 76,570 16,387 92,957
2025 78,109 14,847 92,956
2026 79,679 13,277 92,956
2027 81,281 11,676 92,957
2028-2032 431,577 33,207 464,784
2033 91,158 1,367 92,525

$ 913,436 $ 108,656 $ 1,022,092

NOTE 8 ~- SEGMENT INFORMATION FOR ENTERPRISE FUNDS

The Town maintains three enterprise funds which provide water, gas and sewer services. Applicable
segment information for the year ended December 31, 2022, is as follows:

Gas Wastewater Water

Fund Fund Fund Total
Operating revenues $ 1,528,096 $ 418,471 $ 1,119,468 $ 3,066,035
Depreciation 32,153 203,434 892,529 1,128,116
Operating income (loss) 180,431 (210,340) (654,915) (684,824)
Change in net position 183,361 682,386 (672,804) 192,943
Capital grants - 608,350 - 608,350
Property, plant and equipment:

Additions 4,250 1,414,589 262,001 1,680,840
Net working capital 2,433,617 201,232 595,129 3,229,978
Total assets 2,945,192 3,745,127 9,163,808 15,854,127
Bond and other long-term liabilities,

Payable from operating revenues 200 - 838,374 839,274
Net position 2,700,606 3,717,414 8,167,565 14,585,585
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